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bre OY s Cirporation was at fiife ne egletted 3 but in the Year 724, vera Cenitlewen of Aris 100 i Gerate * 
joyn'd to ſet the Buſineſs on Foot. They ſettled a — of ie ir Wy the moſt rare to the n 
that they: Huld invent, which it has ever ſincę continue. a 


"A Court or Dinners a8 8 annually choſen, bat withour any Sullary or bead for their Service, | 145 208 | 


TE” 


bo: es AL a 2 
A Caſbier, ee re., and Accomptancs are pronided, who are * by e the due Bxecu- 
ME tion of their reſpective Truſt ts. OE 


Tue Terms of the Lans ure Redo ib; eee Purpoſes of thei meaner ab as of the better Sort of 
O „„ Borrowets:- They lend the former as low as opt Gilling, and the latter 580 reaſonable Sum required.” - 


- 2 


2922 Ff5 Tus Þ Pledges care at the Tine of lending valued as near che real Worth as can be, and no more than two a Thirds 
2411 of the Value lent ; unleſs ſemetimes in of Plate, where the Value TOY capable on n eee Certaintys 
MP Maney i 5 tear nearer the full Worth, excluſive of the Faſhzon. | t. 


Aocretabr is to be paid afier the Raiz of 5 perernrper A, and a further Sum of 5 per cent bete. as a Con- 
ſideration for the Charges, lnſurance, Cv. which is the Whole that is Pa 00 un fame e is obſerved 


| ia the, minuteſt, as well as in the greateſt Syms ent... ou I 


Ar the Time of lending, the Pledge is deliver'd with a Bill of Sale to Tr — pech ing the Sum lent; 
n pany in the en Manner tlie ies Redemption, is given to the Borrower. 


Evzir Debt may be paid, and the Pledge demanded at an | Hour's Warning; and the Intereſt and Charges 
pee to the Day of the Redemption = this, wherher K Pledge be taken for a certain Time, or not. 


Taz Debtor has the conſtant Liberty of ſhowing his Goods to any Perſon when he pleaſes; wholly, or in "EP 3 
and may ſell them at the Corporation's Warchoute as well as 1 in a own —_— G n Verne e the Moment he 
has ſold them, on paying a Proporties ofthe Debt. 7 * 


Ir the Debtor neglocts to redeem, the Pledpe i is not old ala a 1 alter J wks the G0 cots ah eech. - nor 
then, till ſufficient Notice given of that Intention. : 


Warn they are t be fd, it is done at a pablick Auſbien; WED * Market: Price is ; moſt likely to be kept 
JI -: py the Opentiels of the. Sat, and the -publick Arvicacion to all Buyers. 


Tus Charges of the Sale are finall, a and "made los by. Half to the Debtor Hi they the are to the nene 


- Two of the Dinnzeros and the chief Officers are preſent at every Sale, to ſte it be Ke thank . There 
is no Poflibility of Unfairneſs in it; the Owticr himſelf may be preſent, and a Buyer if 3 and 4 by, the. 
conſtant Terms of the Sale, bas a Month's Time to take away the Goods and pay the Maney. 


Every Tranſaction of the Sale, as well as the Original Contract, the Bill of Sale, the Nature and Partie 
n the Goods, are entred * che Books of the Corporation, bra em are kept as perprt nal Records * what 1 is done. 
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Wurx the Sale i is over; and the Goods taken away by the Buyer, the Accqunt is made h between the Corpare- 
IT mer and the Debtorg: and che Overplus is reſtot d to the Debtor. "7 t:eatar * 


" ps is the, con ant xd the Cor vrporation takes in the Man egen Bake | 1 k tis very obvious 
I a great Care i is taken ele n Poſh 75 of Injury to the Borrower, and how much ſuch an Eftabliſh- 
ment muſt. tend to enlarge 5 Trading 


reding Nation, and conſequently its Trading Stock. * 
5 2 there is a conſtan 


dccafion for. eſpecially | in a Fading Coahtry, no ane chat i the maſt 3 
Obſerver of Mankind cat doubt. This „ even among thoſe whoſt Fortunes ſet them above the ordinary 


"Methods of gaining a Livelihood. Fhe 5 Sof — Plate, and other valuable Moveables ſhew this 
plainly. But the Demands for it are much greater among the 7 rading Part of the People, even of the firſt Claſs ; 
. among whom the frequent Accidents and e 1 Trade, often call * an immediate Suppl 7. which may 


Bra. of Importance * to cheir Credit. 


Auge the iferior cats or Traders; de Detmmds ofthis Kind are fil 3 7 nd as to thoſe who 
"ii by theit o immediate Labour 3 che leaſt Interruptiun hy Sickneſs or other Accidents, puts a Stop to their 
2 e unleis they Fan. live. Dy, Credit till their future Labour ſupplies them with Money t to Pay the Debt. | 


Tuts Condition of” F gives n Opportunity N and Monty: Fabbers, t to take Advantage 
* L's, Necelſities DIY cople, A clandeſtine Autres + INE err Pay e Prominms for the Credit 
y give. © SEL 


.,. Ix the Way of Pamn-Brokers, the Intereſt i 18 never kG than e cent upon the largeſt Sams * 4 never 0. bar 
otro more than 30 per cent. on the fivaller, | 


Tun Pledge is befides in unſaſe Hands, from the ai Sahle * | Charafiet of the ebe and 0 
ie Want of Evidence of the Pledge, if by the Death or —y of the Pawn-Broker it becomes a Difpute. The 
Feat of the Law preventing the giving any Acknowledgiitat of it, the Whole is tranſidted-as a Matter of Truſt, 
and the Honeſty of the Pawn-Broker the ae, * Be, Goods. are not eme in re and a Sale 


made, TnL never; 


Te pieyent the boveffity | fuck Hends;rhe pablick La Lanaber Hooks io Fate, be nt ar < 

8 be Pers ere e eie e e Cate That the Ctedit of that Kind might be under bo 
i Direction, and the taking Advantage of the Meceflities of. Peoplo, might. be pre Theſe are 4 — 7 
ated loft Kere hoſe Part, rr 112 7 4 


** 3 2 ps} $1 


* 


55 


4 


| — 5 | % £4 .. , 3 5 W Wy OG * 5 

© So he * eG * * % © «8 Þ +2 6.5» & LA > I S* 3 * . » * * * 7 4 „„ * 1288 "> * 
bo L > A i a 892 4 "4 «<4 & oy *s % * — , 
* 


a 5 -4 . 14 9 

I 4.44.5 A N * 
* Wan. * 1 6" 2 W Fry Ne! 0 — N Ne k Px ts 
* W W e \ 1 K 5 EE V. rs * Fd Ay, * * > © . . b 
WW, - 8 "RF WWF. WW 7 „ — * AY 4 
++. N 204.5 46 * 
; . * FN 

& 4 


1 ti MY F , — + | Ws 
9 * y a r 5 N . þ 13 * $38 4 . OS, 
IE» F 5. n 6 4 n 72 , N 8 $245 F.-Y L 
* * = » * W e A3 IH "WI * b 84 "£493 NY NY 
* 1 N CY | \ $5 % ALTOS. * \ * 1 2 — 2 e 1 
ER | * R 


8 1e 8 eaſy to obſerve * all the boric of Fan Hoke are avoided, in the Management of the 
/ | *, Charitable Corporation, it might be expected, that an Undertaking of this Rind, calculated manifeſtly for the Inte- 
Will, if not the Encouragement of the Publick; wel, it has ſo in a great Meaſure; ee. 
= = © Tuna are however ſome, whoſe Intereſt, or Mifipprehenfion of the Nature of the Corporation and their Con- 
duct, have made them very induſtrious in raiſing Clamours again it: They have endavoured to tepreſent it as 
-... an;Encourager of Thieves, Pick-pockets, Bankrupts; as Ending to the Ruin of Trade, and the honeſt and in- 
dauſtrious Shop-Keepers; as an unjuſt Extortion on their Fellow - Subjects, and as a Combination for a Monopoly, 


Tuss are Charges made as eaſily as Words are ſpoke ; but every unprejudic'd Perſon that thinks it material 
to concern himſelf in this. Matter, will confider, whether the Charge is made good or not; or is a meer Calum y 
invented and propogated for private Ends. 3 „ 8 „ 2 
To aſliſt theſe, it is neceſſary to examine every Objection that has been made againſt it, diſtinctly. 
Obſet.1, Ir is ſaid, that the corporation by affording an eaſy Method of raiſing Money upon Goods, furniſhes the Thief 
and Pick-Poket with a better Opportunity of ſelling their ſtolen Goods; and enables an intended Bankrupt to diſ- 
j;peoſe of the Goods which he buys on Credit, for ready Money, and defraud his Creditors. | 


Anw. In anſwer to this, tis remarkable, that the very Objection admits that the Corporation offers in effect a new Fund 
of Credit to the Publick, by core on eaſier Terms; the Obje&ion ariſes from the poſſible Abuſe of it. The 
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1 Neceſſities of Trade then, may be better ſtipply'd this Way, than in any other; and the honeſt induſtrious Trader or 
{ Manufacturer obtain Credit at leſs Expence. This is a manifeſt Benefit to the Publick; and to reject it, becaule it 
muaay be made Uſe of by the diſhoneſt to ſerve a bad Purpoſe, would be to furniſh an Argument againſt almoſt every 
/ «© - Blefling of Life,” which in the Hands of bad Men may be an Inftrument of Miſchief. But in Reality it is not likely 
dSto be made an ill Uſe of; tho' tis an eaſy Method of raifing Money, it is the leaſt ſo to thoſe who intend a Fraud. 
I The Contracts muſt be tranſacted with a Publick Officer ; the Terms, the Particulars of the Goods, the Names and 
. ' * Places of Abode of the Borrowers, are all entred down in Books, and the Goods themſelves at laft, if not redeem'd 
_- Old at a pablick Auction, where the true Owner, (if ſtollen Goods,) will have the beft Chance of finding his 
own, and the Corporation runs the Hazard of the Diſcovery. And in the Caſe of an actual or intended Bankrupt, 
the Fraud will be the eaſieſt detected. . SEES | 


- Taxsz Sort of Perſons, never want others to take off their Goods; there are Buyers of Pennyworths, and 
| Private Lenders who are always ready to purchaſe at Under-Rares, or lend at extravagant Premiums; without en- 
aduiring nicely, into either the Intention or the Property of the Perſon who produces the Goods. In this Way, 
the Tranſattion is for ever à Secret, and hardly poiſible to be diſcover d, while it is the Intereſt both of the Seller 

and the Buyer to conceal it. — TW | | | 


* Tux can be no Poſſibility of an Underſtanding between the Thief or Bankrupt, and the Corporation; as there 

* often is betwixt them and the Pawn-Broker, Nor is it eaſy to imagine, that Perſons intending a Fraud, 
would apply to 2 Office, where Notice will be probably firft given of the Loſs of ſach Goods. Or if by 
Accident, the Goods ſhould happen to come into their Hands; at the worſt, they are always forthcoming, and the 

? Overplus Value at leaſt ſecur'd for the Owner or his Creditors 3 | I 


Bur the Objection is not -juſtify'd by Experience; there never were any ſtollen Goods pledged to the cur. 
ration as they can yet diſcover ; and during their whole Tranſactions, in which conſiderably above 4 Million hath 
| ** negotiated; the moſt that ever has been left, in their Hands, by Perſons becoming Bankrupts, does not a- 
FO > 6000 I; and there is not the leaſt Reaſon to judge, that if theſe had not pawn'd them to the Corpora- 


mount to \ 
un, their Creditors had been. a Penny the better for it. our 
Ohjeh., Axor unn Objection, that is ſometimes made in the ſame Breath with the former, is, that the Terms infifted 
on by the Corpoyation (amounting in the whole to 10'per cent.) are hard and unreaſonable, tho' how this is reconcil- 
Al -ableto the former Objedtion is not eaſy to be apprehended. 


Ft vn per cent. is what they would be entitled to by Law, for the Uſe of their Money only, without the Labour, 
Expence, and Hazard that attends them; and when tis conſidered what Charges they are at for Ware-Houſes, 
FSrervante, Publick Offices, and what Hazard they run by Fire and otherwiſe, and the conſtant Stock of Money they 
| mult keep up to anſwer the Demands, it will hardly be thought, that the remaining 5 per cert. is more than a rea- 
ſionable Conſideration for them. It is certain, ſome Conſideration beyond the Intereſt, was intended them by the 
|» Charter; and the Opinions of the moſt eminent Council have concurred in - juſtifying this as a reaſonable one. 
© Tt is further urged, that as the Capital was [mall in the Beginning, and the Charges very confiderable ; by which 

Means the Proprietors for near two Years received no Intereſt for their Money advanced; leſs than what has been 

- - *. taken could not be expected. However, ſince the Enlargement of their Fund, the Company have had it under | 

Conſideration to reduce the Charges, in a manner ſuitable to the Nature of the reſpective Pledges. 2 | 
Oed. 3. To ſtrengthen this Objection it hath been added, that the Merchant or Trader, who means honeſtly can ne- 
Anw. Tr is not material to enquire, how far the ordinary Gains of Traders, (which are very various, according to the 
FT Nature of the Trade, ) can enable them to give 10 per cent. for Money; the Objection miſtakes the Nature of the 
N ain queſtion which axe not intended ox uſes for long Credit, and to fupply a general Stock to Trade with 

dlaut to anſwer the frequent Demands that all Sorts of People in the Way of Buſineſs have for a preſent Supply. 


A Merchant, (ſuppoſe) has Freign Bills upon him that are become due; he has no ready Money, tho? he expects it 
An a ſtert Time a Funds If he has it not immediately, the Bills are proteſted, and his Credit gone. Ano- 


ther is chreaten d with an Arreſt for Debt, which be e eee eee 
the obtaining it 


{ nw. 


hath perſonal Credit enough to raiſe the Money; they muſt have it 
r | 
Tur theſe and Multitudes of other Caſes happen frequently, and muſt do ſo as long as there is Trade, and that 
ſubject to Accidents, no one can doubt; and that it may be worth while for the Merchant, or Trader to pay 8 s- 
44. for the Uſe of 1004. for a Month, and ſo in Proportion for 2 Abuths, or a larger Sum, is evident at firſt Sight 
to any one who has the leat Notion of Buſineſs; without ſuppoſing any ill Deſign in the Borrower. It is indeed 
nothing in Compariſon to the Loſs of Credit, or the Charge of the Law in ſuffering a Proſecution for the Want of it. 
Bor it frequently happens; that there is an immediate Gain by ſuch a Credit ; where the Diſcount for prompt 
Y + _ Payment of Bay bo he Cyl, or at India or other Sales; conſiderably exceeds the 10 per cent. paid for that Credit. 
„ I the Caſe of Handicrs eim und Labourers, it is fell more neceſfiry; for the whole Fund for ſupplying them. 
„ſelves and their Families with the Neceſſaries of Life is 3 their Hands. If a Stop is put to that 
L.̃᷑. abo, they muſt live upon Credit or ſtarye. If their Credit is from the Butcher, the Chandler, the Baker, the 
Price of their Proviſions will be encreas d, and the C of n Loan from this Corporation of 105. for a Week 
{ (which will be but a Farthing,) will be loſt in the Pure of a ſingle Pound of Beef upon Oredie, 5 | 
Ir 'tis ſuppoſed, that there is perſonal Credit enough to ſupply the Demands for Money at a common Intereſt, | 


the Gentlemen who are ſo zealous to oppoſe the Gorpoyation, nced be under no Concern ; the Corporation muſt al 
| . | , | | 5 ; 55 : „ 8 ol | 


erefore at any Rate, 


—ꝛ ro 


Anſw. 


„ 


| 


of it ſelf; for no Man in his Senſes will give 10 l. where 5 will do. If therefore, there are ſuch perſöns who have. 
not Perſonal Credit, tis tor the Benefit of the Publick — they ſhould be ſuppiy d; unleſs it — N mo 
all ſuch as in the ordinary Acciaents of Trade and Buſineſs, happen ſometimes to want Money for a preſent E- 
mergency, muſt be ruin d and abandon d for ever as uſeleſs Members of the Society. If they ſhould have Credit, 
tis à Benefit to the Publick to offer it them upon an eaſier Foot than they could utheryiſe have it from the Pomn- 
Broker, Uſurer, and Buyers of Pennyworths. Nor can it be ſaid, that a Man, who in the 'Courſe of Trade, has ſome- 
times Occaſion to give 10 f. for the borrowing of 100 l. muſt therefore be ruin d by the Exorbitancy ot this Premium 


Odea. 4. Tis us'd as another Objection, that this eaſy Acceſs to Money, encourages Perſons to over-trade, and by that 


Means ruin themſelyes 'and their Creditors; 


Tur this encourages Perſons to go on with their Trade by preventin the Accidents 1 | 

| | | 0 g the Accidents they meet with fi | 
being fatal, is readily admitted; and is itſelf the greateſt Argument for the Corporation; as it lets' and keeps a Mul. 
titude of Hands at Work, and prevents the Loſs of any of that Labour which is the real Kiches of a Nation. But 
as to over. trading, it can have no Tendency that Way; becauſe, the Corporation doth not, nor from the Nature 


Pi @*1 | | , . 5 | « 3 EY . 
s * Ge.” a Stock to trade with; ſince a greater Stock is * d, than can be obtain d by the Money that is 


Obieg. 5, "Tis agai objected, | that frequent publick Sales of the Goods that are pledged to the corporation, is an Injury to 


An fry, 


Objed. 5. 


Anſw. 


the Shop- Recpers about London and Weſtminſter. 


Tun Fat is not true, that the Corporation have frequent Sales; they have but twice a Year ; andthe Quantiti es 
fold but ſmall. For in the whole Compaſs of their Dealing, in which they have negotiated ſo conſiderable a Sum 
of Money as beforementioned ; the Goods they have ſold have not amounted to aboye 30000 J. which divided 


among the ſeveral Years paſt, fince they commenc'd this Sort of Dealing, will amount to a Trifle annually, i 
Compariſon of the Trad, of theſe Cities. — | 7 * 


Inu Sales are likewiſe of various Sorts of Goods; which when diſtributed among the various Traders that deal 
in them, will appear to be almoſt nothing to the Quantities of each Sort which are annually ſold in theſe Cities the 
Truth is, tis rather an Advantage to the Sbop- Keepers, than the contrary. 


Ius Goods are put in Parcels or Lots; not calculated to anſwer the Wants of particular Perſons but of Traders 
in thoſe Commodities. Nor is it poſſible that any thing can be fold much under the common Rate, where the 


Sale is public and open; or if it be, the Shop-Keepers and Traders (who are almoſt the only Perſons that attend theſe 
Sales,) will have the Benefit of it. IP Eg ( | * ons | nd theſe 


Nox can this Objettion have any Appearance of Weight in it, when tis confidered what a Number of Publick 
Auctions and Sales are held almoſt every Day, within the Cities of London and Weſtminſter, without any Complaint 
of this Kind. „ bo: 7 8 

Tus only remaining Objection that has been met with, is, that the MAN AO RRS, and Officers of the Corporation, 
by purchaſing at publick Sales, or by undue Practices, force the Debtor into a private Sale, to his Prejudice; and 


thereby enaole themſelves to trade in ſuch Commodities with greater Advantage, than other Merchants either at 
home or abroad. | | IS I | | | NN OT 


Tuxkx is no Inſtance that has been hitherto given, or can be pretended of this Kind; nor is it poſſible there 
ever can be, from the Nature of theſe Sales, which are public; the various Mixture of Goods fold, and the 


particular Care taken by the Corporation to prevent it. 


they would tryſt, 


1 


therwiſe be kept out*of it. 


% 


Tux Officers give large Securities, and the MaNAGEASs by publick Reſolution have bound themſelves, neither di- 
rettly nor indirectiy, to purchaſe ; or be any Ways intereſted, or concerned in the Purchaſe of Goods pledg'd to 


the Corporation, | 


and its Enemigs. 


Tux Scheme of the corporation is fram'd to ſupply that credit, which muſt neceſſarily be given, (or worle 
Conſequences enſue) upon eaſier Terms than were ever yet offerr'd. It injures no Man's Property; compells no 
One to his Prejudice, but greatly promotes and encourages Trade; prevents the Ruin of Multitudes; and by the 
Contribution vt; Gentlemen and others, brings into Trade and Commerce a large Stock of Money, that would o- 


— 
os 


Tutrss are all the Objections that have occurred; as let any indifferent Perſon judge between the Corporation 


Tu Bark, the Goldſmith, "the Lenders at Common Intereſt, cannot poſſibly be prejudiced by it. Perſons whom 
would never come to the Corporation and pay a greater Rate. ae | 

Tun n are indetd, ſome Sut of Perſons, whoſe Intereſt, it muſt be admitted, are affefted by it: The Pen- 
Broker, the Money-Broker, or Jabber:; and thoſe who are always at Hand to buy Pennyworths. The former lend 
generally at ntereft of 30 per Cent. They may poſſibly complain of the Los they ſuffer, but the Publick will 


3 hardly think a mſelves bound to join in the Complaint. 


Tux Money: Brokers are employ d in procuring. Credit for the neceſſicous in their Way of Dealing, neither the 


Premium nor Brokage is fix d at any certain Rate; but left to be adjuſted according to the Neceſſities. of the Borrow- 


er; and it's eaſy to ſee, that 5 per Cent. per Ann. (demanded by this Corporation tor Charges) is quickly ſwallowed 
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up between the Lender and his Broker, eſpecially when the Loan is but for a ſhort Time, as is the Common 
Tun Buvers of god Baan, arc always watching for the Diſtreſſes of their Neighbotrs $ who, when in Want 
of 8 e N nh ſell their Coods at any Rate ; and there can never be a Pretence Want» 
ing from "the bad Condition of the Goods, their being Second-hand, or an Indiſpoſition to buy, to prevail on the 


Neceſſitous to fell for two Thirds, or half the Value. 9 g 


= 


5 
— 
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Tazss, and theſe only, are the Perſons that can receive Damage by the Charitable Corporation : And every an- 


| iaſs'd Perſon, muſt be ſenſible, tis for the Honour of the Corporation that they do ſo, 


po the whole, it cannot be deny'd, that there is, and muſt be, in a Place of fo much Trade, a great 
Arabs 8 Sort of Credit, that is, united by the Charitable Corporation; If it is deny'd, the Nature of T1 rade, 
the Multitude of Pawn-Brokers, Stock-Jobbers, and the preſent great Buſineſs of the Charitable Corporation den. 
rate it. Will it be ſaid that theſe Demands ought not to be ſupply'd ? It would be Inhumanity; to ſay ſo, _ 
contrary to the Common Policy of every Civil Government, which endeavours to preſerve and increaſe Credit as mue 
as poſſible. It is, beſides, impracticable to prevent it; as long as a Man has Effects, he will, he muſt under = 
gelder make Money of them one way or other; and if he can't do it at a reaſonable Price, he can never wan 
Perſons who will take them of him at an unreaſonable One. * 


Vr it be faid. that theſe Demands ſhould not be ſupply'd as eaſily as poſſible ? It is clearly the Intereſt 6 
Fade 0 2 be ſo. "The Charitable Corporation is deſign d for that Purpoſe ;; and if it does in Fact afford 


his Credit cheaper than ever was known beſore, it will be hard to convince any ehinking Man that this is a good | 8 = 


tegen for ſuppreſſing it. 
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